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1. EBPTY KERZSMERTESERRRT. PRXS 2025.09.01
SHFE Expands the Investment Scope of Qualified Foreign Investors in
Commodity Futures and Options

AR T SAESII MM BT H Fo AR T SASLI MM AT (T AR “ 54831

SPBRIE ) —FHHEMRNSHAARIAT ., ARG S, LERT S A
(FAR “ LI ) KA AXTk—F5 KGRI T ELEH AT, B
MR HTERGNED .
In order to facilitate the further participation of Qualified Foreign Institutional
Investors and RMB Qualified Foreign Institutional Investors (collectively referred to
as Qualified Foreign Investors, “QFI”) in the trading of commodity futures and
options in exchanges, Shanghai Futures Exchange (“SHFE”) has issued the Circular
on Further Expanding the Investment Scope of Qualified Foreign Investors in
Commodity Futures and Options.

ZYEEREARE, 8202559 A 10 8 (Br%H 9:00 F&) &£, L
PRt — & 5 KGHIRIN T A TR 5 et TE B, 3G 20AT B e AT, H
&Y : — BmBHMATELH; = BAh, adiid. KRR EL,
With the approval of the China Securities Regulatory Commission (CSRC), starting
from 9:00 a.m. on September 10", 2025, SHFE will further expand the investment
scope of QFI to include the following commodity futures and options contracts: 1.
Bitumen futures contracts; and 2. Fuel oil, bitumen, and woodpulp options contracts.

(Source:

https://www.shfe.com.cn/publicnotice/notice/202509/t20250901 828825.html
https://www.shfe.com.cn/eng/CircularNews/Circular/202509/t20250901_ 828823.ht
ml)

2. WRNAH (X TF@—FMEHR =R > R4 T FARES) 2025.09.01
Four Departments Release the Circular on Several Issues Concerning Further
Regulating Intellectual Property Asset Appraisal

A RRA IR AR AL R IR, RA T IR AR IR S 4 iR F ARGE AR
WAL S, M FIR FROR BB, b ARt SR AR B 2R, IRIEAE X
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In order to strengthen the standardized management of intellectual property asset
assessment, enhance the capability of asset assessment services in the utilization and
protection of intellectual property, promote the release of intellectual property asset
value, and accelerate the construction of an intellectual property powerhouse, in
accordance with relevant laws and regulations, the Ministry of Finance and three
other departments have jointly released the Circular on Several Issues Concerning
Further Regulating Intellectual Property Asset Appraisal (the “Circular”), which
came into effect as of the date of release.

(Bs) &K, Ko R0 EI0IR = AUE AR A P &g & L AE R

LIS IR 2 AT 2 1R AE PAT 5 iR dein 2 AT Z iR LB e A g BT,
&R iRk AE RS & T .
The Circular requires that the professional role of asset assessment in the application
and protection of intellectual property shall be brought into full play; that
professional practices for intellectual property asset assessment shall be regulated,
that the oversight, administration, and self-discipline of intellectual property asset
assessment shall be enhanced, and that the responsibilities of all parties involved shall
be fulfilled.

(Source: https://zcgls.mof.gov.cn/zhengcefabu/202509/t20250918 3972658.htm)

3. BRINCAHRA BHFBRERBTINLER 2025.09.15
SAFE Issues Circular to Deepen the Reform of Foreign Exchange
Administration for Cross-border Investment and Financing

AT KEKFEFR, REGFERERE, BRINLELLEZ TS

HERRTINCEREAE, KB (KX TERUBBERBTINCEERXER XF T8
Fa)  (TAR (Glse) ) #t—FRAFIRBTEA, A XA ARLE .
In order to expand high-level opening-up and support high-quality economic
development, the State Administration of Foreign Exchange (SAFE) has decided to
deepen the reform of foreign exchange management for cross-border investment and
financing. SAFE has issued the Circular on Matters Concerning Further Deepening
the Reform of Foreign Exchange Management for Cross-Border Investment and
Financing (“Circular”) to further facilitate cross-border investment and financing,
which came into effect as of the date of its issuance.
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(Gig) TEAROHE: (—) BUER A ARZTAT T A LR LT
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The main contents of the Circular include: (1) canceling basic information

registration for pre-investment expenditures for direct investment in China; (2)
canceling domestic reinvestment registration for FIEs; (3) allowing domestic
reinvestment of foreign exchange profits under foreign direct investment; (4)
facilitating the receipt of foreign funds by domestic non-enterprise research
institutions; (5) expanding cross-border financing facilitation; (6) streamlining
registration administration requirements for cross-border financing activities subject
to facilitation; (7) reducing the negative list for the use of receipts under capital
account; (8) optimizing services for foreign exchange receipts and payments under
capital account subject to facilitation; (9) facilitating foreign exchange settlement and
payment for overseas individuals purchasing residential property in China.

(Source: https://www.safe.gov.cn/safe/2025/0915/26538.html)

HREEZHARR S R LTREEZERIERERL 2025.09.24
GAC Seeks Comments on Requirements for the Declaration Management of
Overseas Enterprises Exporting Agricultural Products to China

A HRRF bR S, H—PRUHRE R, BRI O F PIRAGEA]
PRF, BXEEFRET (BXEFXTHRERKZ DI L PIRE LA X E
Kegnd ERELMA) ) (T (ERELAEY ) .

In order to safeguard the quarantine safety of imported agricultural products, further
strengthen traceability management, and enhance the facilitation of customs
declaration at ports, the General Administration of Customs (GAC) has drafted the
Announcement on Relevant Requirements for the Declaration Management of

Overseas Enterprises Exporting Agricultural Products to China (Draft for Comment)
(the “Draft”).

(ERKFRAZ) TRAZQLE: fﬁﬂﬂfﬁ%%%?ﬁ#ﬁ%&%éﬁﬂ?% B
Fo MBEFER S BORBRGIFHLER, BEERBRE, #H2EE 5
ME R HIR > S LTE, NANTFERT X, RFELERRK =R
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The main contents of the Draft include: (1) determining the catalog of agricultural
products requiring registration upon official overseas recommendation: Based on
quarantine risk assessments for imported agricultural products and international
practices, a list of categories of imported agricultural products that require registration
upon official recommendation will be established, along with clear methods for public
inquiry to facilitate enterprise declarations. (2) specifying the information inquiry
channels for overseas enterprises: Registered overseas enterprises will be uniformly
published through the “List of Overseas Enterprises Registered for Quarantine of
Imported Animals, Plants, and Their Products”, with clear inquiry methods specified
to facilitate enterprise access and use. (3) clarifying declaration requirements for
overseas enterprises: The Draft standardizes the declaration requirements for overseas
enterprises exporting agricultural products to China and provides guidance to ensure
compliance of enterprises in declarations.

(Source:
http://www.customs.gov.cn/customs/302452/302329/zjz/6750604/index.html)

LHEFHIT (FE (L&) ad T HEBEFH) 2025.09.25
Shanghai Revises Regulations for China (Shanghai) Pilot Free Trade Zone

EEHEFTARREXREFHER 2B ITEL (FE (LF) ad T HRAEX
1) (FAR (&A1) ), T2025F9 A 29 BAET,
The Standing Committee of the Shanghai Municipal People’s Congress adopted the
revised Regulations for China (Shanghai) Pilot Free Trade Zone (“Regulations™),
which came into effect on September 29", 2025.

CE&B1) B 8 X0 KR ATSh B BT RN RT B RAFB e 5 & i 8 2,
s W HEAM., 2RI, ARFAT BRI . LFIIRTEEE
H, BERFHH AEAE, BREHEIL. BEER. RFEHF. REHR
RA iR AR, e ik, &7 LG A K. A2 AT KRR AL
FARNFHFE, RILTRFRE, TEBESRS . BEMNF AT INEER S
The Regulations specify that the Pilot Free Trade Zone implements pre-entry national
treatment and negative-list management for foreign investment, and promotes trade
facilitation, financial innovation and openness, and optimization of science,
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technology, and talent policies. The Regulations support outbound investment
registration management, negative lists for cross-border service trade, international
ship registration, offshore finance, the digital economy, cross-border data flows,
intellectual property protection, green finance, and comprehensive industrial chain
innovation and development. Enterprises within the Pilot Free Trade Zone are entitled
to fair treatment, with improvements to the business environment, government
services, regulatory mechanisms, and foreign-related legal services.

(Source: https://www.shrd.gov.cn/n8347/n8467/ulai276695.html)

6. BHEBBRHEAA (B ZERALEHEREECERNLAZAERFRM)
2025.09.26
NMPA Issues Guidelines for Quality Management Standardization On-Site
Inspections for the Online Sale of Medical Devices

AR MFEECET SRETEEZEN) (EFESMRETEREEIE) (B

THEMREHELTERLNE) F, WL FETEIRREHEAREE T
15, BRALBHELFRT (BT BSMRRALHEREEEZALASLERTR
Yy (FA (AFRMY ).
In accordance with the Regulations on the Supervision and Administration of Medical
Devices, the Measures for the Supervision and Administration of Medical Device
Distribution, the Measures for the Supervision and Administration of Online Sales of
Medical Devices, and other relevant regulations, and with the aim of standardizing
and guiding the on-site inspection for the online sale of medical devices, the National
Medical Products Administration (NMPA) has issued Guidelines For Quality
Management Standardization On-Site Inspections For The Online Sale Of Medical
Devices (“Guidelines™).

A ISR ERAT AFTHRERERGIRTVREET SRR LHE
ZeH. ENEMETAFFELTETREOERLSE., £ T BT ESMMLEH
B2gH, ERERETASFELTHALETMS TN, 22 LAETET
RAMAR, odidiid, 22 F TURELZZTIRS 7 X, LT LHFHE,
X RRAEF RN SBHFNE, FHatEE, & 052 s a3
Tk B 6948 &40 7 LA
The Guidelines apply to the supervision and inspections conducted by the competent
drug regulatory departments in accordance with the law, targeting online medical
device sellers and e-commerce platform operators. Given that these sellers and
platform operators may differ in their business service models and scope, during an
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inspection, an operator may, based on its specific characteristics, identify justifiably
omitted items by referencing the Guidelines. A written justification must be provided
and confirmed by the inspection team dispatched by the competent drug regulatory
department.

(Source:
https://www.nmpa.gov.cn/xxgk/fgwj/gzwi/gzwiylgx/20250926145725125.html)
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This publication is for informational purposes only. It does not cover every aspect of the
topics with which it deals. It should not be construed or relied on as legal advice or to
create a lawyer-client relationship. For any further legal advice, please contact us.

Shanghai CILS® Law Firm, a partnership registered at Room 2615, Enterprise Square,
No. 228 Meiyuan Road, Shanghai, PRC.
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